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Investment case

Build medium size LV/ MV

cable manufacturing plant
Investment size = AED 90 Mn

Plant capacity = 50 K tons per

year

Expected IRR=9%

Expected NPV = AED 70 Mn

Power Cables

Power cables are electrical equipment used for bulk transmission of alternating and direct current power

2,592

Imports to UAE
2017 — 2021 (Mn AED)
3,311 3,367
l I I?’,161 ]
2017 2018 2019 2020 2021

Global and UAE market size
2022 — 2032 (Bn AED)

804.0
594.0
1,078.0
S 795.6
6.8, 8.4, —HRE——
2022 2027 2032

Rest of the

world

UAE

aljlagl L4 gl

I:M\‘ MAKE IT

IN THE EMIRATES

Global trends & demand drivers

Government policies to enable growth in global
renewable energy capacity will increase demand for

power cables

Increased deployment of smart grids globally will

increase demand for power cables

Growing local demand due to UAE 2050 Net-Zero
goal supported by AED 600 billion investments in
clean and renewable energy by 2050

Growing local demand due to Masdar ambition of

100 GW global renewable energy capacity by 2031

The launch of new UAE renewable energy projects
will require cables for generation, distribution, and

transmission
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Value chain analysis

Components :
. . . pone : : Installation & After sales &
R&D Design & engineering manufacturing & Testing & QA services R :
commissioning maintenance
assembly
* Develop new cables * Design of technical * Manufacture of * Testcables against fire, * Visual inspection check, * Performance monitoring
configurations to develop specifications (voltage, components (e.g., ensuring that they are mechanical check, electrical ® Predictive maintenance
higher quality products amperage, frequency etc.) conductor, insulation, well insulated check, first operational check by * Aftersales support
metal protection, etc.) slowly closing and opening the
mechanism
- High localization in UAE - Mid localization in UAE - Limited localization in UAE
Value proposition Enablers

Available competitive raw materials in the UAE from metals to polymers

* Up to 80% project financing by Emirates Development Bank
* Concentrated demand and potential offtake from ICV participating entities (e.g., ADNOC,

TAQA etc) 2-year grace periods and low interest-rate loans for CAPEX, working capital, and supply chain

. financing
* UAEranked 16" globally in Ease of Doing Business (WB)

® Export creditand insurance via Etihad Credit Insurance and AD Exports

® UAE ranked #10 globally f Id class infrastructure in (LPI
ranke globally for world class infrastructure in (LP1 ® Access to Free Trade Agreements with high-growth markets such as GCC, Arab countries, India,

* Strong logistics infrastructure — UAE has busiest portin MENA Israel, Indonesia, and others

* High quality of life attractive for skilled talent ® Customs exemptions for raw materials

* 100% foreign business ownership and low VAT (5%)
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